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SUMMARY

Summaries are made up of disclosure requirements known as ‘Elements’. These elements are numbered

in Sections A—E (A.1 - E.7).

This summary contains all the Elements required to be included in a summary for this type of securities
and Issuer. There may be gaps in the numbering sequence of the Elements in cases where Elements are

not required to be addressed.

Even though an Element may be required to be inserted in the summary because of the type of securities
and Issuer, it is possible that no relevant information can be given regarding the Element. In this case a
short description of the Element is included in the summary with the mention of ‘- not applicable -’. Certain
provisions of this summary are in brackets. Such information will be completed or, where not relevant,
deleted, in relation to a particular issue of securities, and the completed summary in relation to such issue
of securities shall be appended to the relevant final terms.

Section A — Introduction and Warnings

Element

Al

A2

Descr iption of
Element

Warnings

Consent to the
use of the
Prospectus

Disclosure requirement

This summary should be read as an introduction to the base
prospectus (the "Base Prospectus ") and the relevant final terms (the
"Final Terms ") containing the relevant terms and conditions (the
"Terms and Conditions "). Investors should base any decision to
invest in the securities issued under this Base Prospectus (the
"Certificates ") in consideration of the Base Prospectus as a whole
and the Final Terms.

Where a claim relating to information contained in the Base
Prospectus is brought before a court in a member state of the
European Economic Area, the plaintiff investor may, under the national
legislation of such member state, be required to bear the costs for the
translation of the Base Prospectus and the Final Terms before the
legal proceedings are initiated.

Civil liability attaches only to those persons, who have tabled the
summary including any translation thereof, but only if the summary is
misleading, inaccurate or inconsistent when read together with the
other parts of the Base Prospectus or it does not provide, when read
together with the other parts of the Base Prospectus, all necessary key
information.

[- not applicable —

The Issuer has not granted consent to use the Base Prospectus and
the Final Terms for the subsequent resale or final placement of the
Certificates by any financial intermediary.]

[The Issuer hereby grants consent to use the Base Prospectus and
the Final Terms for the subsequent resale or final placement of the
Certificates by any financial intermediary.]

[The Issuer hereby grants consent to use the Base Prospectus and
the Final Terms for the subsequent resale or final placement of the
Certificates by the following financial intermediar[y][ies]: [name(s) and
address(es) of financial intermediar(y)(ies)] (the "Distributor ")]

The offer period within which subsequent resale or final placement of
Certificates by financial intermediaries can be made, is valid only as



long as the Base Prospectus and the Final Terms are valid in
accordance with Article 9 of the Prospectus Directive as implemented
in the Italian Republic [and in the period from [start date] to [end
date]].

The consent to use the Base Prospectus and the Final Terms is
granted only in relation to the Italian Republic.

The consent to use this Base Prospectus including any supplements
as well as any corresponding Final Terms is subject to the condition
that (i) this Base Prospectus and the Final Terms are delivered to
potential investors only together with any supplements published
before such delivery and (ii) when using this Base Prospectus and the
Final Terms, each financial intermediary must make certain that it
complies with all applicable laws and regulations in force in the
respective jurisdictions.

In the event of an offer being made by a financial intermediary,
this financial intermediary will provide informatio n to investors
on the terms and conditions of the offer at the tim e of that offer.



Section B — Issuer

Element  Description of

Element

B1 Legal and
ommercial name
of the Issuer

B2 Domicile / Legal
Form /
Legislation /
Country of
Incorporation

Known trends
affecting the
Issuer and the
industries in
which it
operates

B 4b

B5 Organisational
Structure

B9 Profit forecasts
or estimates

B 10 Quialifications in
the auditors'
report on the
historical
financial
information

B 12 Selected key
financial
information

Disclosure requirement

The legal name of the Bank is COMMERZBANK Aktiengesellschaft
(the "Issuer", the "Bank" or "Commerzbank ", together with its
consolidated subsidiaries "Commerzbank Group" or the "Group ")
and the commercial name of the Bank is Commerzbank.

The Bank's registered office is in Frankfurt am Main, Federal Republic
of Germany.

Commerzbank is a stock corporation established and operating under
German law and incorporated in the Federal Republic of Germany.

The global financial market crisis and sovereign debt crisis in the
eurozone in particular have put a very significant strain on the net
assets, financial position and results of operations of Commerzbank in
the past, and it can be assumed that further materially adverse effects
for Commerzbank can also occur in the future, in particular in the
event of a renewed escalation of the crisis.

Commerzbank is the parent company of the Commerzbank Group.
The Commerzbank Group holds directly and indirectly equity
participations in various companies.

- not applicable —
The Issuer currently does not make profit forecasts or estimates.
- not applicable —

Unqualified auditors' reports have been issued on the annual financial
statements and management report for the 2016 financial year as well
as on the consolidated financial statements and management reports
for the 2015 and 2016 financial years.

The following table sets forth selected key financial information of
COMMERZBANK Group which has been derived from the respective
audited consolidated financial statements prepared in accordance with
IFRS as of 31 December 2015 and 2016 as well as from the
consolidated interim financial statements as of 30 June 2017

(reviewed):
31 December 31 December 31 June
Balance Sheet (€m) 2015 2016 2017
Total asSets........cccvvvrveerennen. 532,701 480,450 487,260
EQUItY ..o 30,125 29,640 29,375

January — December

Income Statement (€m) 2015 2016 2016™ 2017
Pre-tax profit or loss........... 1,828 643 593 -292
Consolidated profit or 1,084 279 384 406

10SS™™ oo,

*)  Figures in 2015 restated due to a change in reporting plus other restatements.

*¥) Equity as of 31 December 2016 was retrospectively adjusted due to restatements and is
reported at EUR 29,587 million in the unaudited consolidated interim financial statements as of
30 June 2017.

**+) Figures in 2016 adjusted due to restatements.



B 13

B 14

B 15

B 16

No material
adverse change
in the prospects
of the Issuer,
Significant
changes in the
financial
position

Recent events
which are to a
material extent
relevant to the
Issuer's
solvency

Dependence of
the Issuer upon
other entities

within the group

Issuer's
principal
activities

Controlling
parties

****)Insofar as attributable to COMMERZBANK shareholders.

There has been no material adverse change in the prospects of
COMMERZBANK Group since 31 December 2016.

- not applicable —

There has been no significant change in the financial position of the
COMMERZBANK Group since 30 June 2017.

- not applicable —

There are no recent events particular to the Issuer which are to a
material extent relevant to the evaluation of the Issuer’s solvency.

- not applicable —

As stated under element B.5 COMMERZBANK is the parent company
of COMMERZBANK Group and is not dependent upon other entities
within COMMERZBANK Group.

The focus of the activities of the COMMERZBANK Group is on the
provision of a wide range of financial services to private, small and
medium-sized corporate and institutional customers in Germany,
including account administration, payment transactions, lending,
savings and investment products, securities services, and capital
markets and investment banking products and services. As part of its
comprehensive financial services strategy, the Group also offers other
financial services in association with cooperation partners, particularly
building savings loans, asset management and insurance. The Group
is continuing to expand its position as one of the most important
German export financiers. Alongside its business in Germany, the
Group is also active internationally through its subsidiaries, branches
and investments, particularly in Europe. The focus of its international
activities lies in Poland and on the goal of providing comprehensive
services to German small and medium-sized enterprises in Western
Europe, Central and Eastern Europe and Asia.

The COMMERZBANK Group is currently divided into three operating
segments — Private and Small Business Customers, Corporate Clients
and Asset & Capital Recovery (ACR) - as well as in the Others and
Consolidation division.

- not applicable -

Commerzbank has not submitted its management to any other
company or person, for example on the basis of a domination
agreement, nor is it controlled by any other company or any other
person within the meaning of the German Securities Acquisition and
Takeover Act (Wertpapiererwerbs- und Ubernahmegesetz).



Section C — Securities

Element

Cl1

c2

C5

cs8

Description of
Element

Type and class
of the securities
/ Security
identification
number

Currency
of the securities

Restrictions on
the free
transferability of
the securities

Rights attached
to the securities
(including
ranking of the
Securities and
limitations to
those rights)

Disclosure requirement

Type/Form of Securities

[Classic] [Classic American] [Classic Triple] [Classic American Triple]
[Classic Capital Guaranteed] [Twin Win] [Twin Win American] [Airbag]
[Airbag American] [Classic Average] [Classic Capped American]
[Classic Return Capped American] [Classic Cap & Floor American]
[Booster] [Booster American] [Double Step Capital Guaranteed] [Call
Up & Out] [Call Up & Out American] [Leveraged] [Leveraged
Average] [Leveraged Capped] [Leveraged Average Capped]
[Leveraged Basket] [Leverage Capped Basket] [Double Leveraged]
[Calll] [Average Call] [Participation Call Basket] [Call Cap] [Call
Basket] [Call Cap Basket] [Put] [Put Cap] [Put Basket] [Digital]
[Participation Digital] [Leveraged Twin Win American] [Booster
Basket] [Recovery] [Recovery Basket] [Participation Recovery]
[Double Flavour] [Multi Performance] [Multi Performance Triple]
[Double Barrier] [High Watermark] [Indicap Basket] [Tracker] [Tracker
Basket] [Top Rank Cliquet] [Sunrise] [Lock-in] [Double Income]
[Inverse Bonus] [Barrier] Certificates relating to [a[n]][ share[s]] [and]
[index/indices] [and] [commodity index/commodity indices] [and] [ETF
share[s]] [and] [futures contract[s]] [and] [fund share[s]] [and]
[precious metal[s]] [and] [industrial metal[s]] [and] [currency
exchange rate[s]] (the "Certificates ).

[The Certificates are represented by a global bearer certificate [divided
into bearer Certificates of [currency] e each].]

[The Certificates are issued in bearer dematerialised form [in the
denomination of [currency] e].]

Security identification number(s) of the securities

[ISIN / local code]

The Certificates are issued in [currency] ("[currency]”) (the "Issue
Currency ").

The Certificates are freely transferable, subject to the offering and

selling restrictions, the applicable law and the rules and regulations of
the Clearing System.

Governing law of the securities

The Certificates are governed by, and construed in accordance with
German law. The constituting of the Certificates may be governed by
the laws of the jurisdiction of the Clearing System as set out in the
Terms and Conditions.

Rights attached to the securities

Repayment

The holder of the Certificates is entitled to receive on the Maturity Date
[(i) the Bonus Amount in relation to the [Final] Valuation Date as well



as (ii)] a monetary amount equal to a Settlement Amount which will
[either] be equal to [[currency] [®] per Certificate or equal to] the
Calculation Amount [multiplied with the [Cap][Return Factor]] or] be
[calculated according to a formula set out in the Terms and Conditions
and which will be depending on the Reference Price [of the
Underlyings] [equal to the Bonus Calculation Amount] on the [Final]
Valuation Date[s] [multiplied by the Return Factor].

[in case of certificates other than Digital/Participation Digital/Double
Barrier/Multi Performance/Multi Performance Triple/Barrier
Certificates:] [Bonus Amount[s]

Subject to the provisions contained in the Terms and Conditions, each
holder of the Certificates is entitled to receive the [relevant] Bonus
Amount per Certificate on [the][a] Bonus Amount Payment Date, [if
[()] on the [Final] Valuation Date [directly preceding the relevant
Bonus Amount Payment Date [falling in the period from [date] (incl.) to
[date] (incl.) the Reference Price [A] of the Worst Performing]
Underlying is equal to [or] [above] [®]% of the [relevant] Strike Price
and (ii) on the [Early] Valuation Date directly preceding the relevant
Bonus Amount Payment Date falling in the period from [date] (incl.) to
[date] (incl.) the Reference Price [A] of the Second-to-Worst
Performing Underlying is equal to [or] [above] [®]% of the Strike Price
[and (ii)) on the [Early] Valuation Date directly preceding the relevant
Bonus Amount Payment Date falling in the period from [date] (incl.) to
[date] (incl.) the Reference Price [A] of the Third-to-Worst Performing
Underlying is equal to [or] [above] [®]% of the Strike Price]] the
Reference Price [A] [of [at least one] [each] Underlying] is [equal to]
[or] [above] [or] [below] [percentage]% of the [[relevant] Strike Price]
[[Bonus] Barrier with respect to the relevant Valuation Date, all as
specified in the following table]. In all other cases, a Bonus Amount
shall not be payable on the [relevant] Bonus Amount Payment Date].]

[in case of Digital/Participation Digital/Barrier Certificates:] [Bonus
Amount[s]

Subject to the provisions contained in the Terms and Conditions, each
holder of the Certificates is entitled to receive the [relevant] Bonus
Amount per Certificate on [the][a] Bonus Amount Payment Date [, if
on the [Final] Valuation Date [directly preceding the relevant Bonus
Amount Payment Date] [the Performance [of each Underlying] is
[equal to] [or] [above] [or] [below] [number]] [the Reference Price [A]
[of each Underlying] is [equal to] [or] [above] [or] [below]
[percentage]% of the [[relevant] Strike Price] [[Bonus] Barrier with
respect to the relevant Valuation Date, all as specified in the following
table]. In all other cases, a Bonus Amount shall not be payable on the
[relevant] Bonus Amount Payment Date].]

[in case of Double Barrier Certificates:] [Bonus Amount[s]

Subject to the provisions contained in the Terms and Conditions, each
holder of the Certificates is entitled to receive the [relevant] Bonus
Amount per Certificate on [the][a] Bonus Amount Payment Date, [, but
only if [on the Valuation Date directly preceding the relevant Bonus
Amount Payment Date the Reference Price [A] is [equal to] [or]
[above] [or] [below] [®]% of the Strike Price] [during the Monitoring
Period the Reference Price [A] has never been [equal to] [or] [above]
[or] [below] [®]% of the Strike Price and has never been [equal to] [or]
[above] [or] [below] [®]% of the Strike Price]. In all other cases, a
Bonus Amount shall not be payable on the [relevant] Bonus Amount
Payment Date].]



[in case of Multi Performance/Multi Performance Triple Certificates:]
[Bonus Amount][s]

Subject to the provisions contained in the Terms and Conditions, each
holder of the Certificates is entitled to receive the [relevant] Bonus
Amount per Certificate on [the][a] Bonus Amount Payment Date, [but
only if on the [Final] Valuation Date [directly preceding the relevant
Bonus Amount Payment Date] [Reference Price [of each Underlying]]
[Basket Performance] is [equal to] [or] [above] [or] [below]
[[®]%][number] [of the [[relevant] Strike Price] [[Bonus] Barrier with
respect to the relevant Valuation Date, all as specified in the following
table]]. [In addition, the [relevant] Bonus Amount shall also be payable
on the Maturity Date if on the Final Valuation Date the Reference Price
[A] of at least one Underlying is above [®]% of the relevant Strike
Price.] In all other cases, a Bonus Amount shall not be payable on the
[relevant] Bonus Amount Payment Date].]

[in case of Certificates paying bonus amount that are calculated
differently:] [Bonus Amount[s]

[Subject to the provisions contained in the Terms and Conditions,
each holder of the Certificates is entitled to receive the Bonus
Amount A per Certificate on [the][a] Bonus Amount Payment Date, if
[on the [Early] Valuation Date [directly preceding the relevant Bonus
Amount Payment Date] the Reference Price [A] [of [at least one]
[each] Underlying] is [equal to] [or] [above] [®]% of the [relevant]
Strike Price. Else, each holder of the Certificates is entitled to receive
the Bonus Amount B per Certificate on [the][a] Bonus Amount
Payment Date, if [on the [Early] Valuation Date [directly preceding the
relevant Bonus Amount Payment Date] the Reference Price [A] [of [at
least one] [each] Underlying] is [equal to] [or] [below] [®]% of the
[relevant] Strike Price] [the [Bonus] Barrier applicable with respect to
the relevant Valuation Date] but [equal to] [or] [above] [®]% of the
[relevant] Strike Price. In all other cases, a Bonus Amount shall not be
payable on the [relevant] Bonus Amount Payment Date].]

Valuation Date | Applicable Bonus Amount | Applicable
[Bonus] Barrier Payment Date | Bonus Amount
per Certificate
(o] [o] (o] (o]

]

"Bonus Amount [A] " per Certificate means [currency] [®][the amount
specified as such in relation to the relevant Bonus Amount Payment
Date in the table in the definition of "Bonus Amount Payment Date"].]
[with respect to a Bonus Amount Payment Date an amount in the
Issue Currency calculated by [multiplying (i) [®]% by (i) the Bonus
Calculation Amount in relation to the relevant Bonus Amount Payment
Date with the Bonus Amount never being less than [currency] O (zero)]
applying the following formula.

BA = CA x [+ [ x[(1+ NBAPD)[[NU]
where
"BA" means the Bonus Amount [A] per Certificate,
"CA" means the Calculation Amount, and

['NBAPD" means the number of Bonus Amount Payment Dates

-10 -



between the relevant Bonus Amount Payment Date (exclusive) and
the last preceding Bonus Amount Payment Date on which a Bonus
Amount was paid in accordance with the Terms and Conditions
(exclusive) or, in the case that a Bonus Amount was not paid prior to
the relevant Bonus Amount Payment Date, [payment date].]

['NU" means the number of Underlyings whose Reference Price [A]
on the Valuation Date directly preceding the relevant Bonus Amount
Payment Date is [equal to] [or] [above] [or] [below] [®]% of the
relevant Strike Price.]]

[an amount calculated on the basis of the Bonus Amount Observation
Period that ends directly prior to the relevant Bonus Amount Payment
Date in accordance with the following formula:

BA = CAx[+pox 2
D

where

BA = Bonus Amount per Certificate payable on a
Bonus Amount Payment Date (rounded down, if
necessary, to the next [currency] 0.01)

CA = Calculation Amount

d = Total number of [Exchange Business Days]
[Index Business Days] [Fund Business Days]
[Precious Metal Business Days] [Commodity
Index Business Days] [Currency Exchange Rate
Business Days] during the Bonus Amount
Observation Period ending directly prior to the
relevant Bonus Amount Payment Date on which
the Reference Price [of each Underlying] is
above [®]% of the [relevant] Strike Price

D = Total number of [Exchange Business Days]
[Index Business Days] [Fund Business Days]
[Precious Metal Business Days] [Commodity
Index Business Days] [Currency Exchange Rate
Business Days] during the Bonus Amount
Observation Period ending directly prior to the
relevant Bonus Amount Payment Date

1]

['Bonus Amount B " per Certificate means [[EUR[currency]
[amount]][the amount specified as such in relation to the relevant
Bonus Amount Payment Date in the table in the definition of "Bonus
Amount Payment Date"].] [with respect to a Bonus Amount Payment
Date an amount in the Issue Currency calculated by applying the
following formula:

BA = CAx[+]s6xNU
where
BA means the Bonus Amount B per Certificate

CA means the Calculation Amount, and

NU means the number of Underlyings whose Reference Price [A] on
the Valuation Date directly preceding the relevant Bonus Amount
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Payment Date is [equal to] [or] [below] [percentage]% of the relevant
Strike Price] and [equal to] [or] [above] [percentage]% of the relevant
Strike Price]]

"Bonus Amount Payment Date " means [date(s)][and][the Maturity
Date], [each of the dates as set out in the following table], [all] subject
to postponement in accordance with the Terms and Conditions[:][.]

Bonus Amount Payment Date Bonus Amount

[®] [®]

[and "Bonus Amount Payment Date mean each or all of the

following periods and dates, respectively:

Bonus Amount Observation Bonus Amount Payment
Period Date

(subject to postponement in
Start date End date accordance with the Terms
(incl./excl.) (incl./excl.) | and Conditions)
[®] [®] [®]

1]

["Valuation Date " means [date(s)] [the "Final Valuation Date "], [all]
subject to postponement in accordance with the Terms and
Conditions.]

[in case of shares as underlying:][During the term of the Certificates
the investor will not receive dividend payments of the company issuing
the Shares underlying the Certificates.]

[in case of ETF shares as underlying:][During the term of the
Certificates the investor will not receive any distributions of the Fund
Company issuing the ETF Shares underlying the Certificates.]

[in case of fund shares as underlying:][During the term of the
Certificates the investor will not receive any distributions of the Fund
Company issuing the Fund Shares underlying the Certificates.]

[in case of certificates with an automatic early redemption:] [Automatic
Early Redemption

Under the conditions set out in the Terms and Conditions, the
Certificates shall be terminated automatically and redeemed on the
[respective] Automatic Early Redemption Date at the applicable
Automatic Early Redemption Amount per Certificate.]

[in case of certificates with a call option:] [Early Redemption

Under the conditions set out in the Terms and Conditions, the Issuer
may be entitled to terminate the Certificates on the [respective] Early
Redemption Date at the applicable Early Redemption Amount per
Certificate.]

Adjustments and Early Redemption
Subject to particular circumstances, the Issuer may be entitled to
perform certain adjustments. Apart from this, the Issuer may be

entitled to terminate the Certificates prematurely if a particular event
occurs.
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c11 Admission to
listing and
trading on a
regulated
market or
equivalent
market

C 15 Influence of the
Underlying on
the value of the
securities:

Ranking of the securities

The obligations under the Certificates constitute direct, unconditional
and unsecured (nicht dinglich besichert) obligations of the Issuer and,
unless otherwise provided by applicable law, rank at least pari passu
with all other unsubordinated and unsecured (nicht dinglich besichert)
obligations of the Issuer.

Limitation of Liability

The Issuer shall be held responsible for acting or failing to act in
connection with Certificates only if, and insofar as, it either breaches
material obligations under the Certificates negligently or wilfully or
breaches other obligations with gross negligence or wilfully.

Presentation Periods and Prescription

The period for presentation of the Certificates (8§ 801 paragraph 1,
sentence 1 (Burgerliches Gesetzbuch) ("BGB")) shall be ten years and
the period of limitation for claims under the Certificates presented
during the period for presentation shall be two years calculated from
the expiry of the relevant presentation period.

[The Issuer intends to apply for] [The Certificates will be sold and
traded by the Issuer only through the] gAppIication has been made for
a distribution period and subsequent’] [[listing and trading of the
Certificates on the] regulated market[s] of [Borsa ltaliana S.p.A.
[(Electronic Securitised Derivatives Market ("SeDeX"))]] [e]] [trading
on the MTF of [EuroTLX SIM S.p.A] [e], which is not a regulated
market] [starting from the date established by Borsa Italiana S.p.A. in
a public notice] [with effect from [date]].]

[- not applicable —
The Certificates are not intended to be listed and traded on any [[non-
Jregulated market.]

[insert other provisions]

The redemption of the Certificates on the Maturity Date [and, in the
case of an automatic early redemption event, the Automatic Early
Redemption Amount to be paid on the relevant Automatic Early
Redemption Date,] depend[s] on the performance of the
Underlying([s]) [and the performance of the Conversion Rate].

In detail:

Subject to the provisions contained in the Terms and Conditions, each
Certificate shall be redeemed on the Maturity Date by the payment of
an amount in the Issue Currency (the "Settlement Amount "), as
determined by the Issuer in accordance with the Terms and Conditions

The Settlement Amount per Certificate is, if necessary, rounded to the
next full [currency] [amount] ([currency] [amount] will be rounded up)).

In case of Classic Certificates insert:

! Insert in case of OPV
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There are two possible scenarios for the redemption of the Certificates
on the Maturity Date:

1. If [on the [Final] Valuation Date the Reference Price of at least
one Underlying is [equal to or] above [®]% of the [relevant]
Strike Price and/or if] on the [Final] Valuation Date the
Reference Price [of the [Best][[ Second][Third]-to-]Worst]
Performing Underlying] is [equal to or] above [percentage]% of
the [relevant] Strike Price, each Certificate shall be redeemed
by payment of a Settlement Amount equal to the Calculation

Amount;

or

2. in all other cases, each Certificate shall be redeemed by
payment of a Settlement Amount determined by applying the
following formula:

CA x [[Second -to -][Third -to -]Worst] [Best ]Underlying Final
Rx[[Second -to -][Third -to -]Worst] [Best ]Underlying Strike

Where

"CA" means the "Calculation Amount " equal to [currency] [amount];

"[[Second][ Third]-to-]Worst] [Best] Underlying gina" means the
Reference Price [of the [[Second][ Third]-to-]Worst] [Best] Performing
Underlying] on the [Final] Valuation Date;

"R" means the "Ratio" equal to [®]% and
"[[Second][ Third]-to-]Worst] [Best] Underlying syike ' means the Strike

Price [of the [[Second][Third]-to-]Worst] [Best] Performing
Underlying].

In case of Classic American Certificates insert:

There are two possible scenarios for the redemption of the Certificates
on the Maturity Date:

1. If [on the [Final] Valuation Date the Reference Price [A] [of
[each] [at least one] Underlying] is [equal to or] above 